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Fund Highlights
The NIC Unit Linked Funds offer a tailored investment approach through five distinct funds -Shariah Compliant, ESG Compliant, Balanced Growth, Secured Growth, and Dynamic Growth - each 
designed to match the risk profile of the policyholder. These funds provide a balanced mix of stocks, bonds, and financial assets to help grow the policyholders' wealth while managing risk.
The core investment objectives, key strategies and risk management approaches of the funds, enable policyholders to make informed decisions that align with their financial aspirations.
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Pilgrimage Fund A is designed to 
align with Shariah principles, ensuring 
that all investments are compliant 
with Islamic guidelines. The fund 
focuses on achieving long-term 
growth by investing primarily in 
Shariah-compliant investments, while 
keeping a small portion in cash for 
liquidity. It offers an ethical
investment option for policyholders 
seeking to grow their wealth in a 
manner consistent with their values 
and faith.

Pilgrimage Fund A
"Shariah"

Pilgrimage Fund B is designed to 
provide steady growth through a 
balanced and secured mix of 
investments. The fund includes 
equities, fixed income securities, and 
cash, offering a diversified approach 
to help policyholders achieve their 
financial goals. It focuses on 
sustainable and responsible 
investments, ensuring that the 
portfolio supports growth while 
maintaining stability.

Pilgrimage Fund B
"ESG"

The Balanced Growth Fund is 
designed to help policyholders grow 
their investments over time while 
keeping risks under control. By 
spreading investments across stocks, 
bonds, and cash, the fund aims to 
balance growth opportunities with 
stability. It seeks to provide steady 
returns and long-term growth, 
making it a reliable choice for those 
looking to protect and grow their 
savings.

Balanced Growth
Fund 

The Secured Growth Fund is built to 
prioritize stability while offering 
opportunities for steady growth. 
It invests in a mix of stocks, bonds, 
and cash to ensure a secured and 
balanced   approach. This combination 
aims to protect the investment while 
helping it grow steadily over time.

Secured Growth
Fund 

The Dynamic Growth Fund is 
designed for those seeking higher 
growth potential over the long term. 
The fund focuses on investing in a mix 
of stocks, bonds, and cash, with a 
strong emphasis on growth 
opportunities. It seeks to take 
advantage of market trends and 
capitalize on higher returns, while still 
maintaining a portion of investments 
in stable assets to manage risk. This 
fund is suitable for policyholders 
aiming to grow their investments 
actively over time.

Dynamic Growth
Fund 

Returns-June 2025

Top
Holdings

Top 3 Holdings Top 3 Holdings Top 3 Holdings Top 3 Holdings Top 3 Holdings

1. Templeton Shariah 
    Global Equity -  
    I (acc) USD 

2. Ishares MSCI World
    Islamic UCITS ETF 
    USD

3. Ishares MSCI USA
    Islamic UCITS ETF

1. Pictet-Global Environmental 
     Opportunities P USD

2. Pictet Water R USD

3. Franklin Global Sukuk
    Fund A ACC USD

1. MCB Group Limited

2. IBL Secured MUR 
    Fixed Rate Notes

3. 15Yrs Government Of 
    Mauritius Bond

1. IBL Secured MUR 
    Fixed Rate Notes

2. 15Yrs Government Of 
    Mauritius Bond

3. MCB Group Limited

1. MCB Group Limited

2. IBL Secured MUR 
    Fixed Rate Notes

3. SBM Holdings Ltd
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D I S C L A I M E R

No part of this document may be reproduced or distributed
without the prior written consent of NIC.

This document has been prepared by National Insurance Co. Ltd (“NIC”) for informational purposes only and does not constitute and should not be construed as:

- An offer or solicitation to subscribe, to purchase, or sell any financial product;
- An investment advice, legal advice, or a recommendation of any kind;
- A contract or commitment by NIC or its affiliates.

NIC expressly disclaims all liability for any direct or indirect loss or damage of any kind arising from reliance on the information herein. Investors should not rely solely on this document when making investment decisions and are urged to consult their own licensed financial, legal, or tax advisers before acting.All information presented, including past 
performance data, is provided “as is” without any representation or warranty of accuracy, completeness, or timeliness. Past performance is not indicative of future results, and the value of investments and income derived therefrom may fall as well as rise. Investors may not recover the full amount originally invested. Any projections, forecasts or 
forward-looking statements are subject to market risks and uncertainties and may not reflect actual future results. Performance data, where shown, is presented gross of management fees. NIC is licensed and regulated by the Financial Services Commission of Mauritius. The Fund is exclusively accessible through NIC’s Unit-Linked Life Insurance Plans, 
and is subject to their respective terms and conditions.

Asset 
Allocation

Equity
Cash & Cash Equivalent

Equity
Fixed Income
Cash & Cash Equivalent

Equity
Fixed Income

Equity
Fixed Income
Cash & Cash EquivalentCash & Cash Equivalent

Equity
Fixed Income
Cash & Cash Equivalent

Cash & Cash Equivalent 2%

Equity
98%

Equity
73%

Fixed 
Income 22% 

Cash & Cash Equivalent 5% Cash & Cash Equivalent 1%

Equity
51%Fixed 

Income 48% 

Fixed 
Income 76%

Equity
23%

Cash & Cash Equivalent 1%

 

Fixed 
Income 28%

Equity
71%

Cash & Cash Equivalent 1%

+9.0% +6.4% +12.6%+3.3%+5.8%Returns-Inception(A)


